Globalization, as a condition or a set of processes, now attracts considerable attention from academics, journalists and politicians. A similar level of attention has also been directed to a set of critical issues concerning economic vitality, employment and social cohesion within many of the established industrialized societies and is reflected in the work of stakeholding theorists and social communitarians. These two areas of concern are intimately interrelated, but often treated separately in popular debate and discussion.
1
The first purpose of this chapter is to argue that a significant number of the problems addressed by stakeholder theorists and communitarian thinkers are connected with structural changes in the international political economy, signalled by the popular idea of globalization. The second purpose is to highlight the dangers inherent in the tension between the 'realities' of a globalizing world economy and stakeholding and communitarian impulses.
The problem with much of the globalization debate is that it has tended to be a 'top-down' approach to contemporary developments, while the stakeholding agenda for economic revitalization and the communitarian project for social regeneration have usually been developed from a 'bottom-up' perspective. This difference of origin has inhibited systematic cross-fertilization, while encouraging the kind of peremptory dismissal of the need to relate policy proposals to a clear political economy with which Peter Mandelson and Roger Liddle met criticisms 2 of their co-authored political tract The Blair Revolution.
economy, and of communitarian social and political theory, tended to neglect the role and implications of globalization, they have also evaded the wider ethical implications of community-based approaches to politics and political economy. Such issues are, however, of critical significance to the orderly development of the international systeiQ: and have, accordingly, been at the heart of the pivotal debates between cosmopolitan and communitarian international political tlieorists. The relative absence of debate amongst international political theorists and the theorists of domestic communitarianism and stakeholding political economy constitutes a second major hiatus in contemporary theory and analysis.
The problems of interrelating the globalization debates with the communitarian and stakeholding debates, and with the cosmopolitan-communitarian debate, is that each embraces internal complexities that compound the problems of relating the one to the other. The initial problems concern the ambiguity of the term globalization and the contested character of its current level and durability. These complexities are linked to the problems of differentiating the analytically distinct roles of globalization processes and pressures, technological advances, and 'local' political, economic and social polices, upon economic vitality, unemployment and social cohesion.
Globalization
Globalization has become a popular shibboleth of much contemporary discussion of global economics and politics. Unfortunately, its employment has been marked more by imprecision than by care and discrimination. The concept of globalization requires far greater precision in definition and usage if it is to clarify more than it obscures. The sources, implications, management, and even restraint, of advancing globalization demand detailed investigation. 4 The core of contemporary globalization has been summarized by Paul Hirst and Grahame Thompson, albeit from a sceptical perspective, as resting upon a global economy in which ' ... distinct national economies and, therefore, domestic strategies of national economic management are increasingly irrelevant ... (as the world is) ... dominated by uncontrollable market forces' and the uncontrolled influence of transnational corporations.
5 Such a supposed transformation of the economic dimension of life leads, thence, to a range of changed social conditions, and subjectivities, in which, in the view of Malcolm Waters 'the constraints of geography on
